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II Semester B.Com. Examination, May l,June - 2Al9
(CBCS) (Fresh+Repeaters) (20 14- 15 and onwards)

COMMERCE

2.3 : Advanced Financial Accounting
Time : 3 Hours Max. Marks : 70

Instruction : Anstuers should be written completely in English or in Kannadct.

S?-rorJ-,tISECTION-A

ddnd ojrod;o-oddn ad.: onrd*$d*riurl uud0a. de uDd-dd*rl oddc esodrJdc. 5x2=1O

Ans'*,er any five sub-qucstions. trach sub-question carries 2 rnarks.

oj:auod dcrodO ddQ er$oudo9C'z

daiCO Cerou "roCded:'tum
aoes d5doo0d aartn dddc dtvdoad dd:aC olnd;crodCo odd; d5uo5driddr*
a:dos:0.

a-oaj uedrle oia$oaddn .:dd; vuCeUrldab* dRjO,u.

eeroaSoj: arodrJdc ooddedr r

dddcridab. d:aooa deJo.i d:eej 30% da*dO Cddes d;roaad. * dddcrld ;3eJ
c{:JoeJ

< 80,000, B{d ddrlorid Cd drg eJeloJ:er deOd;d de0d (load) oa'g ":oa:oddt
dorJ:a,&oi0.

(g) dudooderddgd dEjrldc "roddeab 2

(a) When does averagc clause is applicable ?

(b) What is over-riding commission ?

(c) Write any trvo diff'erences bctween .Joint venture and consignment.

(d) Mention any two objectir.es of Branch accounts.

(e) What are departmcnta.i accounts ?

(f) Find out loading which is 30% of invoice of the goods when the cost of
thc goods sold is < 80,000.

(g) What are non-rcc:urring cxpcnscs ?

1. (a)

(b)

(c)

(d)

(e)

(0

P.T.O.
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, a?-rorl-c'9ISECTION-B

ddnd oJro$uroddn dlrddr @d*riurj erudOa. d.9 ddnri esdr eroErid:

Answer any three questions. Each question carries 6 marks'

{ 6,40,000

{ 23,00,000

{ 20,00,000
25%

3x6=18

Z. Ouood 30.9.2018 doci: arooa3 fur{t da-6d esddroCu aio* drJ:erd;. ddaod adddsoC

adn dodnoJ,ooa0d.{edfab*doC;a"&osJO. dod,toi dndoj: a:adridd:, 31. ll.lu 17.

do d: doj:roO de-roos:d:.'

ooaEdr 3 7.12.2O1 7 douj:

edd uiedddc 31 .12.2017

edd a$edrJdc 30.09.20 1 B

nirddsod,i2dO.rd dra

1.1.2O 18 Ood 30.9,2O 1B dddri a:OeB

d.rouoe;d a,ug eroeJa3 dd
A fire occurred in the premises of Bombay Sports House on 30.9.2018. From
the following peirticr.rlars as certain the claims to be lodgcd. The- last nccount
of company were prcpared on 31.12.2OI7.
Stock on 31 .1.2.2017 { 2,40,000
Sundry Debtors on 31 .12.2017 { 6,40,000
Sundry Debtors on 30.09.2018 { 4,80,000
Cash received from debtors { 23,00,000
Purchases from I .1.2OlB to 30.9.2O18 { 20,00,000
Rate o{ gross prollt on saies 25o,',.

3. aiorJd.iaod dodesuddcb dcolnoCJ d.a. duroCr{ ( 20 dod 200C1 d.ze dmdrrld.ir*
d.dooarocrsd dorl ddOri dddo ddoa.&drsod" doda,'6dddr < 1,000 dod-. zbo, ;uaOd-o---- 6

1

< 450 and; aabnaR < i 50 d5orabqd. uo0ri daboJ:clg * CoaC;ddo erai.l;-oddg

m-otrod$ uId; aab dodmoJ:dcb < 5,000 rid Siedf &edu; a,gcboad. dddJ ddddcb
1400 d.ee. doodrrldab* d.c decrS { 40 dod dlooou droeqd aJ:d; er.iC: d5ot,i,C C{
ddd"ba edc$adnaR { 4O0, erurpeo aD6ri { 1 ,000 d;Q Clooat; d* T 600 uncir9C.

eso,gdr croqd;rid dJao5 dod:a&o$O.
Mr. Pankaj of Bangzrlorc consigned 2000 kg goods costing { 20 per kg to
Mr. Ranga of Hyderabad on consignment basis. Panknj paid lreight { 1,000,

cartagc { 450 arnd insurance { 150. On the *r., -} ol'thc consignment wits

lost by accident and insurancc admitted thc claim to thc cxtcnt ol"{ 5,000.
The consignee sold 1400 kgs at { 40 per kg and incurred the lollou,ing
expenses. Unloading charges { 400, godown rent ( 1,000 and sclling cxpt:nses

{ 600. Calculate the r,alue of unsold stock.
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4. A aj:Q B drord{ a"od: ;uo$5a:$dab* do}oOder aoa: ddqnn$d $deA&"3d. du-ordg
< 3,00,000 rJd"jra oede-u a,*d. A d;Q B $;n;ron < 30,000 "nq ? 45,000 d"ba
dndflacbsad. * draqd"ild aoa: aro5ou6 arodri ooJgdero0C. aow a:o6oa€ arodo$od
droderod ood.gddo o5odtdodd :

doddrdrld ar0eB

de;ddrJrid aro6ri

deddridc

dQrid)

edd Na$sr,dc

18,000

15,000

{ 1 ,35,000

30,000

15,000

18,000

15,000

{ 1,35,000

30,000

15,000

A pard < 6,000 as liccnsing fees. On completion government paid thc agreed
amount. The equiprncnts were taken over by B at a valuation of { 6,000.
Separate books were maintained ibr .Ioint Venture whose prolits werc dividcd
in thc ratio of 2:3. Prcperrc.Joint Vcnturc account and co-ventllrcr's capita-l
account.

A ddcb { 6,000 rld"b. ddrodh pberd me&o-od aineorrtnod dodd dtrord$ a,&d.oo&dtd
deo"Jnb. ee&d. { 6,000 rld dJoe-r5d xjoddedrjdil. B ddcb drid;duoo&crod. arorj
en,d6dcqn $-d5ed .iJd6rld"bd dctrdO&d. esdd eroeJdab. 2 : 3 d esdJilodde_e

eori&derofld. aoae uud5"$ arod d:Q aom d5do-oddd uadoJ:dJd dcrfoO&

A and B entered into .Joir-rt vcnture t<; produce a documentary Iilm for thc
government. The government agrees to pay { 3,00,000. A contributcs
< 30,OOO and B contributes { 45,000. 'l'hese amounts :rrc paid into the Joint
I3ank account. Payrnents made out of Joint bank account wcre :

Purchase of equipmcnts

Hire of equipments

\\'ages

\'l .-rt e rials

Other expenses

P.T.O.
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5. X dodncrb dd" deoQ deJeOoJ:nba arooeJ<rJ:es aorln aaaJona3:,* aJodd.o0o=q2 &oo6d.
6o-ood 31.3.2019 dodt abuqo.ieror.bd ddr{ aiorldrod; uoaio$ sdoldd;. sdrri
oedcrofid.

uoajrS ddce,&d ddad eJC T 68,400

uoaioi: drjcn drouoa { 1,07,850

eroajojc a:ajcEritvnaff dm dcrom&ci :

i tilfll ilflt lii ilil1lllllrill llil

doardr')dc

am&ri

a:gd deo

19,200

4.500

3,900 < 27,600

Oeo-ood :313.2A 19 dod: uoaJoJ: GtoRDdJ

6o-ood :31.3.2019 doCr soaro a:Qd drjci

< 55,650

< 120

79,200

4,500

3,900 (

deoQ deJeOoi du{ddp; uoaJo.j: arodo$dr* dofo0&.

X Ltd with its I-I.O. in Bombay has a branch at Bangalore. You are sn-en the
following particulars rclating to Bangaiore branch for thc ve ar cnded
31.3.2019.

Stockonl.4.201B { 48,900

Goods sent to branch { 68,400

Cash sa-les at branch < 1,07,850

Cash sent to branch fbr expenses :

Salaries

Rent

Petty cash

Stock at branch u,', , *,,
Pctty cash at branch on 31.3.2019

Prepare branch account in the books

27,600

< 55,650

{ 120

of H.O.
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6. a:aer gredooddd ddnd adddtlod.riloRcjJ d5daoo arod ilQ exaf-dS arodatdr"
dojrd0,$.

9.JqilJI IVJ Ae;Di1-A &l,afr-B
c::la^ci 

-::ir
v vt rl, U ws dqw

?-\",.. ^l-i 
-=1+\

*\ljJ O I UrI, L"J (, J .J u aJv
J:

10,1100

40,000

90,000

6.000

?4,,00t)

16,r){.X)

32,000

60,000

4,000

20,000

qdd $t3:rd9: :

J^3^d ) ^^.-iJ-J-
JW\U .JVdVI IW

o -. -6J-
'cl

q^i"- 
^i\ i -'1.{1.-.ul'..d:!v-v Lwtr\&

LJ

24,00a

:t6,000

9,000

L,441)

deJe0 "1ero6o$ dedJroe : &Eorl * A - 10 adcb, .rAEr]- B - 5 add.l'al

ddd e;dd :
a

.lilorl - A - i00 ej.el&, .3e,Iorl-B - 60 e3.el&

From thc following particulars of Balu traders, prepare departmental trading
and profit and loss account"

Particulars Dept A Dept B
Operring stock

Purchases

Sales

I{ages
Closing stock

10,000

40,000

9l),000

6,000

24,000

16,000

32,000

60,000

4,000

20,000

Other expenses :

Office Salaries

Ilent

f)iscount allort,ed

Discount eamed

24,000

16.000

9,00t)

r,44{)

Office staff appointecl

Area occupied :

DeptA* l0pcrsons,

Dept A - 100 sq. ft.

DeptB-5persons

Dcpt B - 60 sq. ft.

P.T.O.
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selarl-,r, ISECTION-C

ddnd ojrodcrodd,ra duadJ $d.riuri erudoA. d.9 dddri d6o-aep esodrldc' L4x3=42

Answer any three o[ thc following. Dach qucstion carrics L4 marks'

7. 6o*ood 1.4.2o19 docb x eo$.rJd dodooi uddeadg doa dod&ac d"Q ddd-'

o-odo-ooerdr. eJoSo$od df;dgg dd+d dloe;5 < 56,000 e3o3o$oc uuoararjad:oad

d*d&ddgder: < 3,42,000 rJd aloi adro oaes.s"oi$ddr165dra$erond' Sdnd oddrJuod

adro dgd dnqddra dodoa"&osJ0' 
{

I addO 20lB docb oaqd: 2'88'000

31 &doe;o6 2018 dod; doRDdJ 4'84'000

2O1B d esdQonH "rodead d"raes 2'00'000

6oood 1.1.2019 ood 1.4.2019 d ddr3 auodead dJaCI 36'000

2O1B d esdQojJes a:OeO 18'76'000

2OIBO eodQong d:ouoa 23'7O'OOO

6oaod \.1j2019 Ood 1.4'2019 d ddRd a:Oe6 3'64'000

6o-ood 1.1,.2Oi9 Ood 1.4'2019 d ddnd dmo-oa 4'80'000

6o-ood 27.12.2018 dod; d.nd ajoa doaJaa < 1,OO,OOO c{d dddc 6De0jJ-ocs)dJ'

nrox,3d;ridd:. dfr aSdnod dedoo 10 d* ded) esejoig dPo,i al'acd a-o&d dod'tabgc

egdd doaou de Lefo5dddc. a:derooslA no-ood 31'12'20-lB d o-ooSddc* d{ eJeJnod

dedoo 10 ddg d€deJeJoiu dJoe-r5 drodenflC'

A fire o".rrr!d in tt e premises orx lta on 1.4,2019 and stock rvas destroyed'

The stock sal'aged ,ras { 56,000. A fire insurance poiicy f<>r T 3,42,000 was

taken to cover loss of stock ty fire. Find out the amount o1claim lrom the

following Particulars'

Stock on 1. 1'2018 2'BB'000

Stock on 31.12.2O18
Wages paid during 2018

Wages paid during 1 . 1 .2019 to 1 '4 '2019
Purchases for the Year 2018

SzLles for the Yezrr 2O 18

Purchases from 1 .1.2019 to l'4'2019
Sales from 1 .1.2019 to 1.4.2019

4,84,000
2,00,000

36,0O0
18,76,000
23,70,ooo

3,64,000
4,80,000

Fire also brokeout on 21.12.2O18 and destroyed the

{ 1,00,000. These was practice in the concern to valuc

10% but all of a sudden this practice was changed and

was valued at cost Plus 10%'

stock of the cost of
thc stock at cost less
stock on 31 .l2.2OlB
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8. aiorJdnOd aJoC;oG abd: ao.ioob Euood I 5.3.20 1B dod 50 .igr1 rroad .ra,3ro.d:rldab,
T'i0,000 d*dg dQ ondl doda eJdddd0ri dedd 5 d4 Cqgud drooor,: .*aade-rofld.
pJnddddd: ddd; uorroiddd { 540 d.;d d5*.rs_;,lcboad.

d* olEq uod.to*.Jcb Oalcd 203.2Ai9 ocd: d;:a&&aj ddddra ajrJCIc;sarJ ;$*
'sdd: dda$nnud:i dt T 235 qdd d?3 T 60, :r,oed t 100 Crr! eiirrprarJ e;o&rl { 100
;ro*l€aC-;oqd de abd: =odeo$drb Cra&C aj,-ocauC arJdrJ"Jo ddndo,gC:

15 dr*.drlro g€o3,oodo { i,000

25 d*drido S.9<rlnoC€ { i,200 aarjro

10 dtgrirld.: g.tsci;aci{ T 1,100 dod rirocrou Elraduofid.

oao-ood 21.6.2a18 doci de .nq dodmofu { 10,000 rid eqdh a,joddddOri
ddca*ood. CI..rocd 1.7 .2O 18 doC: de ubq dodnoJ:ddt esdaouo "jeo€ d,odri ero*
drcCd:. es.troid altf.J-. dem&,ioadc{qo

;J:eeqni d.gdiradridai,:u CCrra0dtl dd5do6 d":{ddg d,oea; c;rood Ca[ro$&.

M/s Chandan :rnd Co. ol'Bangalorc consigrred on 15.3.2018 50 cases of
p-iassrvarc costing T 40,000 to Recld-y:rnd Co. o['Chcnnai ftrr a serie on
commission at 59,b on gross s:r1c pror:ccds. The consignor paid lieight and
carriage amounting to { 540. "lhe goocls arrived at Chenneri r;n 20.3.2olg
and Reddy and company paid clcaring charges ? 235, Sundry charges { 60,
carriage { 100 nncl godown charges ( 1i10.

ffu1 gocds r,t crc sold br, l?cdcl_v :rnd Comparly zts un<k:r :

trS cases at { 1,000 carch, 25 cases at T 1,200 each and l0 casers at T 1,100
cach. On2l.6.2O iB Reddy Co. sent a draft fbr T 10,000 to Clea::dan and Co.
on acc'Junt on i .7 .2O 1B lReddy and cornpany forwardcd on accoullt sales
logether with bill of' cxchangc {or thc balance.
Givc.Jolirnnl entric:s in thc lrool<s o{'consisncr 1o rccord thc nbovc
tran sactions.

P.T"0"
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Prepare

books is
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A*qBdddJaoLsd5d6-od{gidea*oBdd.q.-,J-dddd-dJd3:2ield;-*:addg

doesdia{el a,.}d'raoecqd' A dddJ d;od56oC ildddJd al0e6& alorid-o0dy;d:*

Bddoridaooao3d.AdddJ<20,oooddoi)JgdJoddJalloeD&o3ddod;{2,000

a:a3rd:* ilod€,368d. B dddr da-on,cd dddcridd;* ddaq i d'rQ d{eo { 16'000 rld

o3q,iz,{d.ooeo3ddrqAdddo*o&oJ:dcu<15'700dsrid'ne&C;or3d;oqd'

B dddD drdddJ&{ 32,000 { drouot^: droeqd C)dj < 750 il'i pJoa ad:r3 aarlo { 600

rlddJdedda:esEnaod6os:ao3d'a'{oddd-dBcdcDdrorro'*'ddceej

5% dQ da:dro'ddoj:o erdroafldcqd'

olrod;deg|d6eddJ4dr]ddJdd.oo6g6dororlAd.qBccl=a'l--oncni.;"ale]o**o.

AandBenteredintoa.IointVenturcsharingprofitsintheratioof3.,2.Ais

topurchaseTimberinMandyaandforwardedit.:<lBinBarrg:t1t;rc'A
purchascs Tirnbcr r'vorth { 20'000 and pays < 2'000 4's c'{pcnses E rcccir-e"1

theconsignmentandimmed'iatelyacceptedA,sclraritfor{16,000Agcts

discountedfor{15,700.Bsold.theTimberfor{32,000.Hehacitospenil

<T50forfireinsuranccand(600forotherexpensesUnderthe:igrcement

he is entitled to a commission of 5% on sales'

led.ger acco'unts in the books of A and B w-ircn no separatc set of

maintained.
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IO. cs_437aj:odduaOdgcbd dabeer6 gJedoedCcb d;J* alcridrocb a,20'" alnuau areiqr., d-;d?6# ;*:,o,l::*=.Tt1 :dcjdrrid,ic. d{d d;eeJde,jeooi ard5o66 *Y.] *a' #;=: 
ryoaJob ai.qodc drjcb *ogarrkinil deoQ(arsda:arri';**,Ju,*uu*,dIJ::}u:.il#ff.T1*'*i"s#s*

* ddri d-oeecbd "raidri*oc eJorid.ncb ryoa,o,o *s.iral.;,i_.:To 
-].

dqieOoi r:g-eu4*aEr ados:6. 
r: aoajojo arodoicajc* e,-oeJ*dd €uo$oc deoaJ

oaaroajo t.1.2OIB doci (tp)

algd deo 1.1.2Ot8 doab

eroan aiedrJdo I .1.2018 doci

"bednedddeoritic J . t.2OI 8 doci:
drjcb d:oooe;

a,al dno-ou

proaioll aj:ddsod 
*d0&d drjcb

uoaJrJ dnooe; aJe-loJ:g dddc do_o,tadt
,$e6d 0ol-rocu€

asgd a:airridc

uaajoj:.; d drbrjd"ld e, o e cb O.e, ci)
6o-ood 3 1 . 1 2.2O1 B,redaJea_od doa:d
deoQ dejeOob a;airrJurJ daro,racb :

aro6r3na0

doa:droD
4,800

B,4OO
adnedddeor,ddbd 6o_ood 1 .T.2O,u Oo*lu***
croq"i 31.t2.2O lS (rp)

$etrooodr a:egrido 3 1 . 1 2.2O tB docjc
adnedddeorid d:ao_oe; 1.7 .2OtB docb
(d:rouoe;d Oanodde_g esCd d,rdd dej { I,900)
aaro ad,oedddeaC ejleej I09lo 

^JCdu a,d0.$.

30,000

600

77,ooo

4,OOO

L,12,OOO

L,76,ooo

57,000

1,60,000

s00

720

2,oo0

800

13,200

3,2AO

24,OOA

4,000

1,800

P.T.o.
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Stock on l.l.2OlB (lnvt>ico price)

Petty cash on 1. 1.201 B

Debtors on 1.1.20.l8

Furniture on 1 . 1.20 1B

Cash sales

Total sales

Cash from debtors

Goods sent to branch

Discount allowcd

Petty expenses

Goods returned by branch

Salary due on 31.12.2O18

Payments made by I{.O. :

Iror Rent 4,800

For SaleLry 8,400 i3,200

Furniture bought r>n 1.7.2078 3,200

Stock on 31 .12.2Oi8 (lnvoice price) 24,OOO

Bills receivables on 31 l2.2OlB 4,000

Sales of Iurniturc on 1.7.2018

(Book value on thc datc o[ sale { l,!r00) 1,800

Depreciate furniturc at 1096.

30,000

600

17,000

4,000

1,12,000

1,76,OOO

57.000

1,60,000

500

720

2,000

800

i lllllil lli]t ill tilt ililt iill lllt

Ramesh traders Mangalorc invoiccd Ltrc goods to their Bangalorc br;rnch at
2Aoh profit on Saic. Branch advised t<l deposit cash cvcry day to H.O. account
and all payments arc made by HO except petty expenscs which arc met by
the branch managcr. From thc fo11or,r,'ing peirticulars prcpare brzrnch account
to as certain profit r>r loss ol'the branch.
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cs_437
I1. ddnd addrjtyoC Oarood 31.12.2018 docj: d::qofarortC ddrd &qro0eol: C6da_od*e er-oeJ_dS arodonilba dofoO&.

11

(1)

(2)

(3)

(4),
I

(s)

r 10'000 deiolxg dd$rid*ba ea.arJ - A os:oc B d cnarag:&.bd;.1, dd:noderoog.
ma *-o d,5 d o a: dd ai:a .,: d d: & sro ri ri u rkd d ;i aro D d o ei a,e do

a:dsd erodC &&eeord elabaad 3 : 2.

aai: dod; abd: escdorJ,$ cbe;rid-ba oloddn .3eErif; doo'oR doaicrori:goe;.
airqonC oEqajr.rAEd _AT32,000obe 

eerorj _ Btr 34,Oo]esDcbdd.

Cgnn*a Cepon*e

dJadiidd &o€cbAacbecb

erDG/i end> ddd$b

.-- ..
, _"!_ vr\].le Uf \,

52,000

2,gg,B}t)t

3,60,000

3,900

35,000

23,200

72,000

16,200

2,000

10,900

P.T.o.
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From the

and loss

L2

following particulars, preparc the departmcntal

account for the year ending 31.12.2O18.

i lilfit flllll ill lilll lllil llli llll

trading and profit

Dept A Dept B Total

Opening stock

Purchases

Sales

Rcturns outrvard

Salaries

lGeneral 
salaries

lltent anrl rates

lAclvertisilrg
ll.',rrrur',."

lcurriug" outwards

I 
Dis.c,.rr',t allow-etl

lDiscount earneti

l.\cco.r,lta,te 
v cha rges

lCarriage inwartls

28,000

1,50,700

2,00,000

2,2{J0

18,000

21,000 |

1,39,6001

1,60,0001

1,6001

17,000 
|

52,0001

2,8c),8001

3,60,0001

3,800 
i

35,000 |

23,2001

12,000

L6,200

2,000

10,800

3,600

2,860

1,000

5,720

Additional information :

(1) Goods transferrcd. from Dept. A to Dept. B worth { 10,000 u'ere not

recordcd.

General Salaries are to be allocated equally'

Thc eLrca occupicd is in the ratio of 3 : 2'

Insurance prcmium and accountancv charges cannot t-rc allocated

convenicntly to aly dcpetrtments.

(5) Closing stock of Dept. A was < 32,000 a]rd that of Dept' B { 34,000'

-oOo-

I

(2\

(3)

(4)

I


