R = LT
GS-437 _

II Semester B.Com. Examination, May/June - 2019
(CBCS) (Fresh+Repeaters) (2014-15 and onwards)
COMMERCE
2.3 : Advanced Financial Accounting

Time : 3 Hours Max. Marks : 70
Instruction : Answers should be written completely in English or in Kannada.

gyl - o / SECTION - A

29O odredmerde am HB-FB e eo80L. T BT B wosri).  5x2=10

Answer any five sub-questions. Each sub-question carries 2 marks.

1. (a) odower] FUed RO FYoTIE ?
(b) aé’eﬁegai@ BeIRY DO ?

(c) e0es SedwedF wHorbe BT FYF FRDR odree)werte HBE) Br@actrivm,
20000.

(d) 2933 0e3rid obehweride TR yurdedrigw), BTVOD.
(e) Jeveafod a7o3rih Howderd ?

() ToBorigRh, eevees elelod sheed 30% Bep=nd BOE SwedIs. Te HTBMY afel
¥ 80,000, 9538 Tdzoriy ey @ey e3efodey Feddo %eds (load) DT DOLVBRY
FORBHBADO.

(g) @DOToeB8eIBYT Fedrivh dowBerd ?

(a) When does average clause is applicable ?

(b) What is over-riding commission ?

(c) Write any two differences between Joint venture and consignment.

(d) Mention any two objectives of Branch accounts.

(e) What are departmental accounts ?

(f)  Find out loading which is 30% of invoice of the goods when the cost of

the goods sold is ¥ 80,000.

(g) What are non-recurring expenses ?

P-T-O.
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degyer ~ &9 / SECTION - B

B39O odea)werde Buedd B vt e300, Fé BT et woBriLd. 3x6=18
Answer any three questions. Each question carries 6 marks.

2. B&00% 30.9.2018 3o 250083 i@)mf€ BTN e9e33e0t3ey 230 BrhesB). FETOW QITTVCWOT
GAD) éoai&@ao&ﬁdﬁeaﬁﬁa’n& BORIGRODD. FoBOOD FRIJoD avaér’)%?“ab& 31.12.2017.
S0 303700eT0I.

womos 31.12.2017 3o T 2,40,000
933 aedrigy 31.12.2017 ¥ 6,40,000
{33 9Dedrish 30.09.2018 T 4,80,000
2308301800 JTOIT Bew % 23,00,000
1.1.2018 8033 30.9.2018 33317 a0ded ¥ 20,00,000
0000630 Bvtd) gt @33 25%

A fire occurred in the premises of Bombay Sports House on 30.9.2018. From
the following particulars as certain the claims to be lodged. The last account
of company were prepared on 31.12.2017.

Stock on 31.12.2017 T 2,40,000
Sundry Debtors on 31.12.2017 I 6,40,000
Sundry Debtors on 30.09.2018 ¥ 4,80,000
Cash received from debtors T 23,000,000
Purchases from 1.1.2018 to 30.9.2018 < 20,00,000
Rate of gross profit on sales 25%

3. 2Jorigeds Bove dHnt Beadeord e, Bwered T 20 303 2000 B.22. DwePe g,
BE00erenS dorl 3301 BTB FEL&HTTYT. HOFTHTBD X 1,000 TR0 2oey, wedri

1
%450 23y aered X 150 Sos0m0w90. Hedri Baboduiey 4 DEFETIE WRDFoBEY

FTowoR) sHR) Db FoBI0DHD X 5,000 1Y Feadr® Jemen 2QRTRY. TTB BBEBD
1400 3.22. Bere Mg, B Ferd T 40 B0 revees SreBmgd e @ shondd w5
BT, YERDFMEN X 400, svrges e3oBri 1,000 S0 sdrovoes &g I 600 Zlplevicing
008z WoRgRdMY %) FOWEBOND.

Mr. Pankaj of Bangalore consigned 2000 kg goods costing ¥ 20 per kg to
Mr. Ranga of Hyderabad on consignment basis. Pankaj paid freight ¥ 1,000,

1
cartage ¥ 450 and insurance I 150. On the way o of the consignment was

lost by accident and insurance admitted the claim to the extent of ¥ 5,000.
The consignee sold 1400 kgs at ¥ 40 per kg and incurred the following
expenses. Unloading charges ¥ 400, godown rent ¥ 1,000 and selling expenses

¥ 600. Calculate the value of unsold stock.
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4.

A @#) B 8506 0F 2,00 o ce3gedad), Sobeden @03 SoeoNgE Faeddwnd. Jsoetn)
X 3,00,000 ridad, deden g, A &d) B gebwen X 30,000 &H3) I 45,000 N
BRENITHEYS. Te elFdnly, 2088 eg0s® pBr] woB TR, BOL 2J90T® WPFOWOT
DRI ToRBrith ol

FOTIHDIG Bed T 18,000
BOTTWIY 70803 T 15,000
PeIIiLL ¥ 1,35,000
Sried 3 30,000
YB3 WM T 15,000

A 33 T 6,000 ri%?aba GAOALLVE g &’)e@mgé TeERE TR0 BOBT BTt T 2QBR0BDHT
aSPae:iedo& Qeddcd. T 6,000 v aﬁ:’)’au?gcd R)’oﬁd@ﬁém& B 3@ @”ﬁ@@@o@m@d 2069
BTN Feew VTR, SodedIW.  ©E8 oegdHy, 2 1 3 3 wdweIFe
HOTIBTLIVNT. 2O HLTED WS BB B0y dgdmdrﬁ@d e3Bodhah), 3oded.

A and B entered into Joint venture to produce a documentary film for the
government. The government agrees to pay I 3,00,000. A contributes
% 30,000 and B contributes ¥ 45,000. These amounts are paid into the Joint
Bank account. Payments made out of Joint bank account were :

Purchase of equipments T 18,000
Hire of equipments T 15,000
Wages < 1,35,000
Materials T 30,000
Other expenses < 15,600

A paid ¥ 6,000 as licensing fees. On completion government paid the agreed
amount. The equipments were taken over by B at a valuation of ¥ 6,000.
Separate books were maintained for Joint Venture whose profits were divided
in the ratio of 2 : 3. Prepare Joint Venture account and co-venturer’s capital
account.

P.T.O.



Gs-437 4 ATTTERE PR

5.

"X Boxa0dw 3}, $eod Be3eB oy, eveoelodey Forie Zealoday, Jorivede BRoT.

BT003 31.3.2019 B0 Bwwgadhaerhs Swed edoridedd soajod BTHIF, AT
ereroNT.

003 1.4.2018 30t Teadod womah T 48,900
&™00% 1.4.2018 B0t zoae 83 Jrich X 165
2033} FHHIT 3T &Je3 ¥ 68,400
293300080 &HO0B3AIT I3 23e3 T 5,850
Zoadad) I Bjovees T 1,07,850
Doalod weberiyrod Bee BwoRIR)

BORABVMILL 19,200

2ol 4,500

2300 Hew 3,900 ¥ 27,600
8x00% : 31.3.2019 30t zoadad wor9rd T 55,650
008 : 31.3.2019 Sor Doave 2388 IJricdh T 120

Feoq Feedod BOVFHY FoaJod aja:é’ojaab& 303700&.

X Ltd with its H.O. in Bombay has a branch at Bangalore. You are given the
following particulars relating to Bangalore branch for the year ended
31.3.2019.

Stock on 1.4.2018 T 48,900
Petty cash at Branch on 1.4.2018 <X 165
Goods sent to branch T 68,400
Goods returned by the branch 3 5,850
Cash sales at branch ¥ 1,07,850
Cash sent to branch for expenses :

Salaries 19,200

Rent 4,500

Petty cash 3,900 T 27,600
Stock at branch on 31.3.2019 ¥ 55,650
Petty cash at branch on 31.3.2019 4 120

Prepare branch account in the books of H.O.
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6. 290 £3eBOPTHT FENT HBTIvond DegeNod Ssedwes WoB &) oel-Iy sToBoda,

Bodedd.

QAT Qen-A | Qpen-B
BTORT TR 10,000{ 16,000
2D0e8 40,000{ 32,000
WP 90,000{ 60,000
309 6,000 4,000
BNFVODRT T 24,000 20,000
¥3BE DPENH
Be3ed BoWINW 24,000
ARIETA 16,000
k@cfmcm\% QT 9,000
DOTONS &*C”%Ca’daw 1,440

ze3ed A’J%oc’bob JecdTod : por] - A - 10 233, dggori- B - 5 223D
g%}‘d VYT ¢ egori - A - 100 e3.098, Hegori—-B - 60 25.e98

From the following particulars of Balu traders, prepare departmental trading
and profit and loss account.

Particulars Dept A | Dept B
Opening stock 10,000| 16,000
Purchases 40,000{ 32,000
Sales 90,000{ 60,000
Wages 6,000 4,000
Closing stock 24,000 20,000
Other expenses :

Office Salaries 24,000
Rent 16,000
Discount allowed 9,000
Discount earned 1,440

Office staff appointed : Dept A - 10 persons, Dept B - 5 persons
Area occupied : Dept A - 100 sq. ft. Dept B - 60 sq. ft.

P.T.O.
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oegori - & / SECTION - C

YO ode)werde Suedd aje')’&ﬁ%;ﬁ 0302, B @é&ﬁ BOTOLY WOTIIBD. 14x3=42

Answer any three of the following. Each question carries 14 marks.

7. Bme0d 1.4.2019 Sord X 90008 FoBdD ety 3os B0 By JTB
FoZTooND. 300N dgaﬂg% Reeleny aﬁa@?s 756,000 23080006 OOELTIRIBITOT
NESALN 3Byen X 3,42,000 1g 2308 Jde Hoesdabd, Brich&egereNts. BN OB
Do B BRJTRY, FORSHBOWO.

4

1 2330 2018 Sotdh mosarb 2,888,000
31 B80S 2018 3o WoRYRD 4,84,000
2018 3 e9x3®03oel HoT BT B3 2,00,000
87902 1.1.2019 dox 1.4.2019 3 &3 DT BIT B 36,000
2018 3 wx3fody 0ded 18,76,000
2018 3 ex3doDe VSRIODIX] 23,70,000
Bmv0g 1.1.2019 8odd 1.4.2019 3 20HT 0ded 3,64,000
Bz002 1.1.2019 dor 1.4.2019 3 I3NHI @oo00E3 4,80,000

Bweow 21.12.2018 305 Berd 2308 Jogddd X 1,00,000 a"agci TOBY HOOITO0DB.
TORRDTITRY, eJeg 23e3M03 Beswse 10 O&) BOD 2Je3adey dﬁaaﬁ FORB DoBF BoBIODHELIT
B33 BUoS® B @am?ga’ajab& 2EeT000d Bmo0d 31.12.2018 3 m@d?\b& a”% 233003
Beswo 10 0w B3 e3e3odey SFey SoorderaHTI.

A fire occurred in the premises of X Ltd on 1.4.20 19 and stock was destroyed.
The stock salvaged was ¥ 56,000. A fire insurance policy for ¥ 3,42,000 was
taken to cover loss of stock by fire. Find out the amount of claim from the
following particulars.

4
Stock on 1.1.2018 2,88,000
Stock on 31.12.2018 4,84,000
Wages paid during 2018 2,00,000
Wages paid during 1.1.2019 to 1.4.2019 36,000
Purchases for the year 2018 18,76,000
Sales for the year 2018 23,70,000
Purchases from 1.1.2019 to 1.4.2019 3,64,000
Sales from 1.1.2019 to 1.4.2019 4,830,000

Fire also brokeout on 21.12.2018 and destroyed the stock of the cost of
¥ 1,00,000. These was practice in the concern to value the stock at cost less
10% but all of a sudden this practice was changed and stock on 31.12.2018
was valued at cost plus 10%.
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3origeds 2308r° &HB) FoBIoIY BTe0d 15.3.2018 otk 50 wwﬁ 028 m:ﬁa(—\bﬁ%m
¥40,000 s3ggt3es B& 03 0B 5508300 Bewd 5 dayy qug%;r? EAVDIORI: Tb—ociejaﬁd
B30BRIBD R))(jﬁ) mrms@ér’i X 540 &, FgowdthEes.

38 DY) 50BI0DFD Bzeow 20.3.2019 Jowd T ﬁdér\b& BBOTT D)
I3 3TDriewos ?325 T235 933 ﬁag 360, m20ri% 100 &b3) eureeed e’ ¥ 100
TOBBVTLTIC. B 1P F0BA0DTD @R ©PTeE JHTIEL FEOHT0SES

15 aﬁegﬁrﬁ@o aoj@ofuaodsg < 1,000
25 FBegririsb BeodeowdF X 1,200 erine
10 Vowr‘idw w@oiraocjé 1,100 o3 @3rouees s0ordesodds

x0T 21.6.2018 dod 88 =HF Fomdodo X 10,000 d¢ STESMO N 2306333013
TEOHAE. BTe0T 1.7.2018 Sotd 38 @HF) FoBRoLBD ©F06° Feer edodri erod
Bepstaly, HIODT e3er*R, TeredRwRT.

Zoeeas ai?gaiwdri%?w DB RETEN E?R?éedoﬁ GOy 6—’{:5@ dee) ol Juebdd.

M/s Chandan and Co. of Bangalore consigned on 15.3.2018 50 cases of
glassware costing ¥ 40,000 to Reddy and Co. of Chennai for a sale on
commission at 5% on gross sale proceeds. The consignor paid freight and
carriage amounting to ¥ 540. The goods arrived at Chennai on 20.3.2019
and Reddy and company paid clearing charges ¥ 235, Sundry charges ¥ 60,
carriage ¥ 100 and godown charges ¥ 100.

The goods were sold by Reddy and Company as under :

15 cases at ¥ 1,000 each, 25 cases at ¥ 1,200 each and 10 cases at ¥ 1,100
ecach. On 21.6.2018 Reddy Co. sent a draft for ¥ 10,000 to Chandan and Co.
on account on 1.7.2018 Reddy and company forwarded on account sales
together with bill of exchange for the balance.

Give Journal entries in the books of consigner to record the above
transactions.

P.T.O.
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A 203 B 3500 208 aﬂige:iaaadﬁ B3eddwy0 SR e -IFIETY 3 2 3 wRHHBTY
BOBBRYELD 23 BPOBWIT. A 333 w00BROT oI, 00 Q3oriEedTedEs
B 83003 Swedawgd. A BSH 20,000 23e3odng SoTBI, 0BedIEES B X 2,000
We3e R, D0 démmd B 85300 Gwod@ 3880g™y BROWYS DR 33e0 X 16,000 ¥
WYL 2.3Be0BWIs 23 A 3D Boododad, X 15,700 Hurd Qeed Spkcos.
B 8533 s8aa, T 32,0003 oo senwgd eHF I 750 © &, 2308 Hedord worie X 600
ngay, 933 oeseeh 'c:i?goeac‘\’)mgd. egody zses B 3530 Soevewd wed

5% Ty FDOE® Srdaden wae0eNtos.

odrend3e @’égeé OO éﬁ%’c‘\b wao&)o@damﬁ Aab3H B3I 3g0° EVCICIal- TN oN 230%00.

A and B entered into a Joint Venture sharing profits in the ratioof 3: 2. Ais
to purchase Timber in Mandya and forwarded it to B in Bangalore. A
purchases Timber worth ¥ 20,000 and pays ¥ 2,000 as expenses. B received
the consignment and immediately accepted A’s draft for ¥ 16,000. A gets
discounted for X 15,700. B sold the Timber for I 32,000. He had to spend
F 750 for fire insurance and T 600 for other expenses Under the agreement

he is entitled to a commission of 5% on sales.

Prepare ledger accounts in the books of A and B when no separate set of

books is maintained.
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20% abaoaaa efe3ades dm@ﬁ@cﬁogd Doafadw ¢

TEOITD ity Sorj=
FeJebod eRe0%° 333(53('5 &ebo abemey 3¥d D) Dasiady DETY a?agr‘i‘éab&

GS-437

E*é’(lbd) geoy

(8303 aaafgai) BB TR @Cﬁﬁi}d DoaTo dagairmméb’isgda aggoe\)r‘tb@d’) Sedzon maﬁ@a’ogzﬂ.

e B3 &faa&gd)d QIBvos eJorigedy zaa3ass mé’odod)& @aaﬁ—dﬁw Svoden Feor

Fe3edody Sk} w?dédes 2308,

@b 1.1.2018 oy (IP)

B0 ®ew 1.1.2018 dodh

o800 adbedrigh 1.1.2018 o
dedeemEeoriedy | -1.2018 gory
SO Fre00es

&E3) eo00es

Doalody abednwog VFOIT I
2983} reoees e¥e3ades Bw) dm&’)&cg
QeBT Badown s

300 aederigh

oaiadn IRy, &;o\%daﬁ&)c:b
B300% 31.12. 2018 @edeﬁeaad Toy
Feod we3eBodn De0EHers dm&c%dg :

Aple]eionta) 4,800
W)Oeoiﬁi'mﬁ 8,400

wdmemafds@ris‘c‘da B&00% 1.7.2018 dow aa@eéf)mcﬁg
@omgsd 31.12.2018 (1p)

LeTo0omE eNMILL 31.12.2018 doa

DB ReBFFe0ry 00063 1.7.2018 dow

(ﬁoawcj @moa—’dgﬁ; T8 BoFE ee3 T 1,900)
D90 dBReTETe0c3 eed 10% xedwey WO,

13,200
3,200
24,000
4,000
1,800

P.T.O.
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AVERERE DA

Ramesh traders Mangalore invoiced the goods to their Bangalore branch at
20% profit on Sale. Branch advised to deposit cash every day to H.O. account
and all payments are made by HO except petty expenses which are met by
the branch manager. From the following particulars prepare branch account
to as certain profit or loss of the branch.

Stock on 1.1.2018 (Invoice price) 30,000

Petty cash on 1.1.2018
Debtors on 1.1.2018
Furniture on 1.1.2018
Cash sales

Total sales

Cash from debtors

Goods sent to branch
Discount allowed

Petty expenses

Goods returned by branch
Salary due on 31.12.2018

Payments made by H.O. :

600
17,000
4,000
1,12,000
1,76,000
57,000
1,60,000
500

720
2,000

800

For Rent 4,800

For Salary 8,400 13,200
Furniture bought on 1.7.2018 3,200
Stock on 31.12.2018 (Invoice price) 24,000
Bills receivables on 31.12.2018 4,000

Sales of furniture on 1.7.2018
(Book value on the date of sale ¥ 1,900) 1,800

Depreciate furniture at 10%.
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28,000 24,000 52,000
1,50,200 1,39,600 2,89,800
2,00,000 1,60,000

2,200

18,000

£%§Rf F0&H8riLy .

310,000 8393Qil)§ R’;dé}ﬁ‘&?d)& 98300 - A 0008 B 13 dmgoegr%d)@(:b dﬁm&aﬂ&mﬁgg.

mabad?s R’)oaa%?aicd)& DT dejorirerise DTN Boeeiew.

VI i DT wbmag 3:2.

D Fo Ty esPoesg Yriva, anayce 2z Hoatmn Bosenrbany.

Szgodr Qo™ degary - A F 32,000 23 der - B <

34,000 esPcses,

P.T.O.
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From the following particulars, prepare the departmental trading and profit

and loss account for the year ending 31.12.2018.

Dept A DeptB | Total
Opening stock ; 28,000 24,0001 52,000
Purchases 1,50,200 1,39,600| 2,89,800
Sales 2,00,000 1,60,000| 3,60,000
Returns outward 2,200 1,600 3,800
Salaries 18,000 17,000{ 35,000
General salaries 23,200
Rent and rates 12,000
Advertising 16,200
Insurance ' 2,000
_|Carriage outwards 10,800
Discount allowed 3,600
Discount earned 2,860
Accountancy charges 1,000
Carriage inwards 5,720

Additional information :

(1)

Goods transferred from Dept. A to Dept. B worth ¥ 10,000 were not

recorded.
General Salaries are to be allocated equally.
The area occupied is in the ratio of 3 : 2.

Insurance premium and accountancy charges cannot be allocated

conveniently to any departments.

Closing stock of Dept. A was ¥ 32,000 and that of Dept. B ¥ 34,000.

-00o0-



